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RT.3TT. 1267(3T).—'RTTffR RTT srf&lPMH, 1882 (1882 TT 2) # SUTT 20 TT sujt t.u| fir, 

TTTTT TT^tti TR STRT % RRRRT % PlTT PuPPd Rp'^jpuff PPRy RRrft 3TRp; :— 

(T>) TTTTTft Tf^'gf^rf; 

(R) Ph + I TJRSR sfrr Pr RT RTR P4R 4R+K RT Prft TRR TTTTT 4TTT ^1441 TR 

fpRT fPft % TRTTJTT ft; 

(R) RITffpT Rpt'^Pt Tp PPH4 Rtf RfstPlRR, 1992 (1992 RT 15) ft STTTT 3 RTTT TRTpR 'TTTTcfPl 
Rpt'gpt 3fk PPH4 Rtf RTTT PP^Pd RPJT T=£*f3RT Rift ft ; 

(R) wft rPPNH, 2013 (2013 RR 18) ft SUTT 2 f RR (72) R RRTRpRTplR ffft 4f 4P ffft 
RTRTft ffftR TpRR TlffcT ffft PtTTR RRlTU RTTT fffPlR ^Pl44 (RT RR PPpR % RTRP R 
puPPl r ^4)44 fpt f Pr yfriiRd) rpr RptTjpRt, PRft ^rtrr rrIPr rPrrrt RRfsr 
PPr ft rPPr P ftR rP ft; 

(R) pRR #R RTTT RTft f%TT rtt HlfPfff % RftR ffft T-^Pld dlPlPdR #R RTTT P4Pd 

%RTT III P4t-I RTR ft RT ft ffft ttrrPr R ^4)44 ff RT ^fl44 ffp rtP % Pr TFRtPr ft; 
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Or) spprtti 44tff ^-41^4 tt tp; tpt 4 4 R-4N4 f4tr tt4 % Pet tfttPt f4r tft Prat:— 

(i) TT’RTTT % P + H TT VNHH 4fr 3EJTSPT TTTT TOT TPTT TTp TTTTTf 4 PtH, f444r 
tt Pttept 4 wr 4 grr % wt fp; f%4t PIttt tkiTU tttt f44f4d tft 
TP'tjfPrr; 

(ii) 4r-tf4r RdR wft % TOT 4 VNHHTd 4R TTTpffT Pt 4 #T> TTTT PPMPd f44t 

3TT4fTTT TFT f4f4 TTTT P4f4d Tf4gf4rf; TT 

(iii) frofl o^3TTT TT 4 RT 4 yTMHTd 4R TPTffT TpRlPf 4R PPh4 Tl4 THT RPhRH 
f44r 3TWRTI Prfsr tri P4f4d ?jPR; 

(?5) f44r tmcieiih 44 Rn4 rpt4t 4 , RpRf Pitt 4t dPN 4t trtt 441+^1 tet ttp: trT 

WT 4 TOT T ft, R4N<d PiTTT TKHpd % 4TT; 

(t) tr4tt TprtjPr 4R RPr^ tt# tttt PPhPt 44f %44 44 t PirP tptttttt rtt 
ettttt 4 t^Th-di PPett tiftTU % sept 4 arm 4 tt tPRtt PPtt f4rr ff , tt 

(t) tpPtt Tpfvjpf sfro f4P4rr 4Nr tttt f4PrrPrr pr-h-Sm |tr 44f tt 4wt 4tt Pm 4) tPPP4 
TTr TTTT RPTTT 44w ftTT TT 4 tTR PPT> rfRr PTff i4pr 4, tt f44t 14 + i-m trtRt 
4 tpt tpttt 4t ^TrsrrfPrr 4 PPPtt 4 Pro f4Prr tr 4 Ptf4r itrr 4 4r44tf44f 4 ft; 

t?ft f4 4 t (t), (t.) 4r (r) 4 arsrsfPT PPtt 44t #t Tpf'RpfTf 4 f4ri tkri Prtt TTTcffr 
TprtjPl 4R f4f4opr 4r4 (tft ttw PrsrRr srfPiRT) f4Pfwr, 1999 4 srsfT TPrfT TprtjPr 
4R fRPPrr 4t4 4 44pn tot 4 tot 4t tft tpttt PRfRr TprPrrf 4 stttPt ttttt PTstrr 
OTPT 4 o^TTPr 44t PsrfoorT tttt ^p TOTTST ft: 

TTTT T^ 4t f4 (R) 4 TT-ITT (ii) 4 TffT f44?T 4 OTRR 4, TTTTT PsifoR TT 44?T oR-ffTOT 
f444i 4r4t 4 tptt afrr tot twt 4 ttttt PsPht tt 44st f4F4 4t pPp % f44?T 4r 4 top- 4 
Pot psrffpl TTT TTf4^P4f 4 f44?T 4 4 ptt: 

ttt4 t^; 4t P Tf4 Trf4^f44f pt 4Tf44f tt ttttt Psifoor 4r 4 arfspr o4P4i ^pt f4rT w ft 
4t, t 4T TTTTT Psrfwf 4 4 TT fpTTOT PsTRorp TT f4TR f4n TPTTTI 


MINISTRY OF FINANCE 


[TT. 4. 6/5/4f TT T/2002-TT 77 TOT V] 

t 4 P t 4, opTT tPt 


(Department of Economic Affairs) 
NOTIFICATION 


New Delhi, the 21st April, 2017 

S.O. 1267(E). —In pursuance of section 20 of the Indian Trusts Act, 1882 (2 of 1882), the 
Central Government hereby specifies the following securities for the purposes of the said section, 
namely:— 

(a) Government securities; 

(b) securities, the principal whereof and the interest whereon is fully and unconditionally guaranteed by 
the Central Government or any State Government; 

(c) units of debt mutual funds regulated by the Securities and Exchange Board of India established by 
section 3 of the Securities and Exchange Board of India Act, 1992 (15 of 1992); 
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(d) listed (or proposed to be listed on exchanges in case of fresh issue) debt securities issued by any 
body corporate, including a bank and a public financial institution as defined in clause (72) of 
Section 2 of the Companies Act, 2013 (18 of 2013), which have a minimum residual maturity period 
of three years from the date of investment; 

(e) Basel III Tier-I bonds issued by a scheduled commercial bank under guidelines issued by the 
Reserve Bank of India, which are either listed or are proposed to be listed on an exchange; 

(f) the infrastructure related debt instruments listed or proposed to be listed in case of fresh issue:— 

(i) debt securities issued by a body corporate engaged mainly in the business of development or 
operation and maintenance of infrastructure, or development, construction or finance of low 
cost housing; 

(ii) securities issued by an infrastructure debt fund operating as a non-banking financial company 
and regulated by the Reserve Bank of India; or 

(iii) units issued by an infrastructure Debt Fund operating as a Mutual Fund and regulated by the 
Securities and Exchange Board of India; 

(g) shares of body coiporates listed on any recognised stock exchange which has a market capitalisation 
of not less than five thousand crore rupees as on the date of investment; 

(h) units of mutual funds regulated by the Securities and Exchange Board of India, which have 
minimum sixty-five per cent of their investment in shares of body corporates listed on a recognised 
stock exchanges; or 

(i) exchange traded funds or index funds regulated by the Securities and Exchange Board of India 
which replicate the portfolio of the Bombay Stock Exchange Sensex Index or the National Stock 
Exchange Nifty Index, or those constructed specifically for disinvestment of shareholding of the 
Government of India in a body corporate: 

Provided that the investment under clauses (d), (e) and (f) shall be made only in such securities 
which have minimum AA rating or equivalent in the applicable rating scale from at least two credit 
rating agencies registered with the Securities and Exchange Board of India under the Securities and 
Exchange Board of India (Credit Rating Agency) Regulations, 1999: 

Provided further that in case of investment under sub-clause (ii) of clause (f), the ratings shall relate 
to the non-banking financial company and for that sub-clause, the ratings shall relate to the 
investment in eligible securities rated above investment grade of the scheme of the fund: 

Provided also that if the securities or entities have been rated by more than two rating agencies, the 
two lowest of all the ratings shall be considered. 

[F. No. 6/5/CM/2002-Vol.V] 
PRAVEEN GARG, Jt. Secy. 
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